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UNITED STATES

SEC FILE NUMBER
& 39470

02018817

Securities Exchange Act of 1934 and Rv': 17a-3+

REPORT FOR THE PERIOD BEGINNING 1/1/01 AND ENDING ___12/31/01
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Thomas Reid Siegenthaler dha
e Siegenthaler Securities OFFICIAL USE ONLY

PR

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

473 Shepard Road

FIRM 1D. NO.

Mansfield Ohio
(City) (Seate)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO.THIS REPORT

Thomas R. Siegenthaler (419) 756-7022
' (Area Code — Tekephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Bauer, Charles David (owner) Wallington and Bauer

(Name - if indivatua!, s1o1e iasi. furs:. muldie name;

44 Park Ave. West Mansfield Ohio 44902
IAddress) 1Ciyy (Sute) Zip Code)

CHECK ONE: - | ROCESSEL

X Cenified Public Accountant

— Pubhc Accountant _ APR 29 2002

— Accountant not resident in United States or any of its possessions.
' THOMSON

FOR OFFICIAL USE ONLY FINANTIAL

*Claims for exempuon from the requirement rhat the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

SEC 1410 (3-91) JIotemtial persons who ate to tespond 10 the collection of informatios
contained in this form are not required to respond unless the form displags
a cursestly valid (I 7 control number.




OA'I'H OR AFFIRMATION

I, Thomas R. Sle&enthaler S swear (or affirm) that, to the
best of my knowledge and' belief the accompanymg financial statement and supporting schedules pertaining to the firm of
Siegenthaler Securities ‘ : as of
December 31 _,x19.2001  are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, pnnupa] ‘officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

' Sole Proprietor/Principal

e B o000 - "

Notary Public
TRUDI H. KELLER
NOTARY PUBLIC, STATE OF OHIO
My Commission Explras Junse 8, 2002

This report*® contains {check all applicable boxes):

L (a) Facing page.
X (b) Statement of Financial Condition.
L (c) Statement of Income (Loss).
I (d) SR KR RRAREAKCORH N, Statement of Cash Flows
L (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
Z (f) Swatement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital
Z (h) Computation for Determination of Reserve Reqmrcmcms Pursuant to Rule 15¢3-3.
Z () Informauon Relating to the Possession or control Requirements Under Rule 15¢3-3.
X () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computauon for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
=~ (k) A Reconcibanon between the audited and unaudned Statements of Financial Condition with respect to methods of con-
.-, solidation.
L () An Oath or Affirmation.
_.— (m)A:copy of the SIPC Supplemental Report.
T

(n) A repont describing any material inadequaci=s found 10 exist or found to have existed since the date of the previous audit.

. **For conditions of confidential treaiment of certain porr)ons of this filing, see section 240.17a-5(e)(3).




FORM

OMB No. 32350122
{5-3187)

FOCUS REPORT

(Fihanciél and Operational Combined Uniform Single Report)

X-17R-5

'PART IIA

3/9

(Please read instructions before preparing Form.)

This report is being filad pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) 2) Rule 17a-5(b) [ [ 17]

3) Rule 17a-11 [’_L-E]

4) Special request by designated examining authority [ [19] 5) Other
NAME OF BROKER-DEALER SEC FILE NO
THOMAS REID SIEGENTHALER DBA 8-39470 I—M—i
SIEGENTHALER SECURITIES FIRM 1D. NO. »
S [1a] 022348 i
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not tise P 1Y Pax No ) Fon PERIOD BEGINNING (MM 0D, 7,
. 473 SHEPARD ROAD [’26'] 1/1/01 [251
(No. and Street) AND ENDING (MM/D0/YY) '
MANSFIELD [21] OHIO [22] 44907 ﬁﬂ 12/31/01 I'z—s‘—J
{City) (State) {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT

(Arex Code)—Telephone No.

THOMAS REID SIEGENTHALER" m (419) 756-7022 31 }

NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOJIDATED IN THIS REPQORT: OFFICIAL USE —
) 32 a3

4 35 |

38 i

» BES

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?

i —] e
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT (X [z
T =100 0O
> I T -
Zw
b Fa6 EXECUTION:
N PN , - ;
T =N The registrant/broker or dealer submitting this Form and its attachmenis and the personis}
?,‘;’mg: by whom it is executed represent hereby that all information contained therein is true,
OPpMm>O correct and complete. It is understood that all required items, statements, and schedules
ZS;SA are considered integral parts of this Form and that the submission of any amendment
BN represents that all unamended items, stalements and schedules remain true, correct and
e complete as previously submitted.
O
> mm
D0
~ mc
=T
3 et Dated the ,Z( day of 5! - 2002
T Manual signatures of:
O > .
T oM : /"/ :
™ 1) . >
~ Principal Executiv#Otliler or Managing Partner
e /
> 2 WA 74
< Principal Fmanc:afﬂ: ror Parlner
~J

Principal Operahof(s Ofticer or Parlner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A

feROKER OR DEALER

'

SIEGENTHALER SECURITIES

N|3

L1l

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
o CERTAIN OTHER BROKERS OR DEALERS

4 Secunties and spot cammodities
owned, at market value:
A Exempled securities .. ..., ..........
B. Debtsecunities. . ....................
C.OpuoONsS .. ... .. PO
D Othersecunves. .. ..., .............
C.oSpotecommodities . ... .. ..., .
5. Secunues and/or other investments
not readily marketable:

A At cost !5 44s900

B. At esumalted tair value

6. Securities borrowed under subordination agree-
ments and partners’ individual and capital

securnties accounts, at market value:
A Exempted

securnities $
B. Other

securities $

|150|
l1601

7 Secured demand notes: .. ... .. ... ... ...
market value of collaleral:
A Exempted
secunties $
B. Other

securnines $

[170]
[180]

8. Memberships in exchanges:
A Owned, at
market  $

B. Owned, atcost ... .................
C. Contuboted for use of the company,

at marketvalue . . ... ... L oL
9 . tnvestment n and receivables from

aflihates, subsidisries and

associated partnerships .. .. .. L. L
10. Property, furniture, equipment,

leusehold improvements and rights

under lease agreements, at cost-net

of accumulated depreci: tion

and amortization . . ... .. Lo
P10 Ouher assers. . ... .. N

12 TOTALASSETS . v TS

1,76

as of (MM/DD/YY) 12/31/01 99
SECFILENO. 839470 . 98
ASSETS Consoiidated 198
Unconsolidated I X l 199
Allowable Non-Allowabls Total
78,289 . 200 $ 78,289 [756]
340 295
300 |$ 550 340 810
355 600 | 830
418
27,577 419
420
150,167 424 N
430 177,744 f usoj
[440 | 44,900 [ 610 44,900 [T860 ]
460 630 [ 880 ]
470 640 890 |
650
! [Cs60 ] [ 2]
[—Rﬂ 670 f“J
490 680 |7 L jﬁ
1,085 535 34 738 1.119 930
257,458 540 | $ 44,934 740 | $ 302,392 | 940

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

asof  12/31/01

BROKER OR DEALER SIEGENTHALER SECURITIES ]

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al ‘ Non-A.l.
Liabilities * Liabilities Liabilities Tota!

13. Bankloanspayable..................... s . 1045] § [1255 s [1470]

14, Payable to brokers or dealers:

A, Clearance account .. ................. 1114 1315 1560

B. Other.....ooieeiiininieannen, h 1115 1305 1540

15. Paysble tononcustomers. . ............., 1155 1355 ) 1610

18. Securities sold not yet purchased, B
atmarketvalue .. ......coovinvn.n.. 1360 §. f1_8‘20~]

17. Accounts pdyable, accrued tinbilities,
_ expénsesand other .................. ] 1208 I 1385 1685 l
18. Notes and mortgages payable: .
A Unsecured . . ... .ot 1210 1690
B Secur@d..........ouviiuniiniinaa. 12111 ¥ 1390 | ¥ 1700 |

14

g [

19. Liabilities subordinated to claims
of general creditors:
A. Cash BOrrowings: .........ocoounooy 1400 l 1 7"‘-!

2.
1. trom omsiders! $ | 9')6_]

2. Includges equity subordination {15¢3-1 {d}}

of .... s . ! BBOI

B. 3ecurities borrowings, at market vatue:. . . 1410 J"‘,‘;;‘,’:‘:
from outsiders $ 990

]

C. Pursuant to secured demand note

0
=X
®
~
o
=
LA
3
=]
=
o
®
3
a
3
-~
bed
™1
s
~1
W
P

1420

1. trom outsider: $ 1000
2. -Includes equity subordination {15¢3-1 {d))

of .... $ ‘1010'

0. E-«change memberships contributed for

use of company, at market value. . ...... l 1430 | I 1 mo]

E. Accounts and other borrowings not

qualified for net capital purposes . .. .... . 1220 1440 Vzun i
20. TOTAL LIABILITIES ........... s L 1230] $ ~ 1450 $ -0- . 1260

Ownership Equity

21, SOIE PrOBIIEIOESIID « v vttt e e r e et et et e e e e e e e e e Ys 302,392
22. Parinership {limited partners . ... ........ NS I 1020!)
22. Corporation:

A, Proferredstock ... ..ol f e e e e e e e s

B. COMIMION STOCK . o v vt it ettt eu e et th e ae e e oo e st ettt e e e e

C. Additional Baid-in CaPital . . ...ttt e i e e e e e e

D. RetaiNed @armings . ...ttt e et e e e e e e e e e

L= - L7 O

F. Less CAPItal STOCK i TBARUIY . o o . o oot et e e e te b e et e e e et e et e e e e e e .'s(
24. TOTAL OWNERSHIP EQUITY .« o o e oo e e et e e e e e e e e e e e s 302,392
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY L L e e s 302,392

OMIT PENNITG
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER . SIEGENTHALER SECURITIES

For the period (MMDDYY) from Y, 1/1/01  [3832[t0 12/31/01 {3933
Number of months included in this statemeni 12 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions In exchange listed equlity securilies executed an an exchange...............ccvuvven $ 176 3935
b. Commissions on listed option transactons .................. e e e Y 3933
€. All other s6CUrilles COMMISBIONS ...o' e reernurs ioereereen. e D I 2,194 3839
d. Total securities commissions ... ... R s B e 2,370 3940
2. Gains or losses on firm securities trading accounts
a. From market making In oplions on & national securities exchange ...... it teneceaassansrecanans PP 3845
b. From all othar tradIng . .....cvvirerueenrenerereroreereronnieraerosnns e e et 3948
c. Tota) gain (foss) ............ e et e ettt e, R eneees 3950
3. Gains or losses on firm securitles invesiment accounts ..... e e e 57,446 3952
4. Profit (loss) from underwriting and selling groups ..... bt o eiereereiaaee e rreeere e Cer reereenes M 3958
5. Revenue from sale Of INVESUMEN] COMPANY BNBIBS .. ....u.iuuitueensnee orneenensannaserasssensivenorionassnes 675 W»70
6. COMMOGHI®S (OVBINUS ...\ everereeereeerranneens e e e e Ceeein ..... 3990
7. Fees for account supervision, Investment advisary and administrative services .......... N N 3978
8. Other revenue ...... RN e erieeien, Ceeeneas e, AP 6,706 399S
Q. TOMBl TBVBNUS . overiereererrerrroteesnerrenneonseneesassons ettt e s $ 67,197 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder cificers .................. .. ... $ 4120
11. Othsr empioyes compensation and benefits .................... Ve et e e e e e e y 4115
12. Commisslons palid 1o other broker-dealers ................... et e e e e AU 4140
13, INLBTESE BXPONBEA . .ottt ettt s e e e et Chenean e 4078
a. Inciudes Interest on accounts subjoct to subordination agreements ................ [Eﬂ
14. Regulatory tees and. @XPANBBS ... ... ..ttt tierir e et e nias s o e e e e 1 ,241 4195
15, Other expenses ............ et e e e B 2,296 4100 |
16. Total expenses ................. e e e e b4 3,537 4200
NET INCOME
17. Net income (l03s) before Federal Income laxes and itams below (tam 8 less Wem 16 ). .. ........ovitnveavns s 63,660 4210
18. Provision for Federal Income taxes (10 PArBNt ONlY) ... ittt it ittt iiaoer o e eearanes y 4220
19. Equity In earnings (losses) of unconsolldated subsidiaries not Included above .............ceuvninineueenennnans h 4222
a. After Federal income taxes of ............. [ T T T T T T T O P@
20. Extraordinary gains (1083088) ......vuiniiraraaittieetoairnirerioserriataianiiiieneres et s e FE_ZC—I
a. After Federal income taxes of ......... e e e e . [Eﬂ
21. Cumulative stiect of changes in accounting principles ...... e Ceietreiaaen i eeaeeteanaar st tanaanens 4225
22. Nst income (loss) after Federal Income taxes and extraordinary items .......... e e e e s 63,660 4230 |
MONTHLY INCOME
23. Income {current month only) belore provision for, Federal income taxes and extraordinary Hems.................... $ 6,880 W

1./78




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
12/31/01
BROKER OR DEALER i . as of
SIEGENTHALER SECURITIES
Exemptive Provision Under Rule 15¢3-3
25. I an exemplion from Rule 15¢3-3 is claimed, idenlily below the section upon
which such exemption is based (check one only) )
A. (k) (1)—8$2,500 capital category 83 par Rule 15C3-1 .. ... . ittt it ittt caiaeneaneanean I 4550
8. (k) (2)(A)—"Special Account for the Exclusive Benelit of i
CUSIOMErS MAIMIAINGA . ... .ttt ittt cien e ineus e eaua s tee et aeaeerareneesneeaeieaneenn l 4560
C. (k) (2}{B)—All customer transactions cleared through another
broker-deailer on a fully disclosed basis. Name of clearing
R v . .
tirm 5 Larkin 8-11922(A) PaineWebber 8-16267(G) [4335] X 4570
D. (k) (3)—Exempled by order of the CoOMMISSION ... .. ...ttt ittt ien ittt e e taenas e enreeanrneans 4580




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER  STEGENTHALER SECURITIES as of 12/31/01
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition. . .. ... u ottt e e e et e S 302,392 3480
2. Deduct ownership equity not altowable for Net Capital . .. ..ottt e e s :"9 1§ 3490
3. Tolal ownership equity qualified for Nev Capstal . . . .. .. ...... ... . P 302 3 392 3500
4. Ado: .
A. Liabilities subordinated to claims of generai creditors allowable in computatinn ol netcopital, . . ..ot et e, 3520
B. Other {deductions) or allowable credits (Listh, .................... e 3525
5. Total capital and allowable subordinated habilities. . . .. .. .. ..ottt it e $ - 3530
Deductions and/or charges: v
A. Total nanallowable assets from Statement of Financial Condition{Notes B and El 3 44 ’934 3540
B. Secured demand notedeficiency . . ... ........c.cuvun P 3590
C. Commodity futures contracts and spat commodities-
proprietary capital charges. . ...... e r e e e e e e 3600
D. Other deductions and/or €harges. . ... ....c.ovverrnrrunnans e 3610} | 44,934 )} 3620
Other additions and/or allowable credits (LISt . .. ... .. ... . .0ttt ettt 3630
8. Nei capital before haircuts 0N SBCUNITIES POSILIONS . .. . . it ittt ittt ive it aeenns ,'o $ 257,458 3640
9. Harircuts on securities (computed, where applicable,
pursuant to 15¢3-1 {f}):
A. Contractual SECUrities COMMITMENTS .\ ...\ttt e nen e rnnnnennan. $ 3660
B. Subordinated securities borrowings . .. ... ...t i e i 3670
C. Trading and investment securities:
V. Exempted SECUMItIBE . . . .o\t it it it . : 3735
2. Debt securnities .. ..... e e e e e e . 552 -3733
3 OPHONS L ettt e 3730
4. OUher SeCUTITI®S .o\ e e et e e e e 10,387 3734
D. Undue CoNCENTIatION .. oottt e it ee s tte et et ettt 5 : 520 3650
o Y . 3736 ¢ 16,459 '} 3740
10, NEE CaDItA) L .ttt it v ettt et et e e e e e e $ 240,999 3750

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A ,
lBROKER OR DEALER SIEGENTHALER SECURITIES as of __12/31/01
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11, Minimum net capital required (6-2/3% 01 1ine 18) . .. .. .. $ 1_3755 I
12. Minimum dollar net capital requirement ot reporting broker or dealer and mirimum net capilal requirement
of subsidharies computed in accordance with Note (Al .. ... ... .. . . it T 3 50,000 3758
13, Net capual requirement {greater of hne 1100 12) L. o o i e $ . 50,000 3760
14, Excess netcapital thne 10 1ess V3) . ... L. L e $ 190,999 3770
15 Excess net capital at 1000% (line 10 less 10% of Hne 19) ... . . o i it ys 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Totat Al liabilities from Statement of Financial CoNGition. ... .. .o\t v et e e $ N/A [ 3790 l
17 Add:
A, Dratis forimmediate credit. . .. ... ...t e e 7'|$ 3800
B. Market value of securittes barrowed {or which no equivalent
—
value 1S PAId OF Credited . . ... vt e e $ 3810
C Other unrecorded amountsList). . ... . ... .. ... . . s 3820 )% 3830,
19 Total aggregate iNOEBIETNEsS . . oo . ..ttt e e . $ 3840
20 Percentage of aggregate indebtedness 10 net capital (line 193by line 10) . . . .. . i e % 3850
?1. Percentage of debt 10 debt-equity total computed in accordance with Rule 15¢3-1{d) . . .. ... ... v, % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22, 2% of combined aggregate debit itemns as shown in Formula for Reserve Requirements pursuant 1o Rule
15¢3.3 prepared as ol the date of the net capital compultation including buth brokers or dealers
and consolidated subsitharies’ debits . . .. .. .. ...t $ N/A I 3870 l
23, Minimum dollar net capital requirement of reporting broker or dealer and mMinimum net capial
requirement ol subsidianies computed in accordance with Note (A) ... ... ... ... .. .. ... ys 3w —t
24, Net capital requirement [greater of ine 22.0r 23) .. .. .. .o e $ ER
15 Excess netcapital (hine 10 less 24) .. .. $ 3
16, Nevcapitat in excess of:
5% of combined aggregate debit tams o 5120000 ... .. ... ... .. ... H @?“J

NOTES:

{A} The minimum net capitai requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater ol
1. Minimum dollar net capital requirement, or

2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

tB} Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company (contra 1o item 1740} and partners’ securities which were
included in non-allowable assets.

{C) For reports filed pursuant to paragraph (d) ot Rule 17a-5, respondent should provide a list of material
non-allowable assets.

4183

OMIT PENINIES




Ownarship Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as delined below),
which have not been deducied in the compulation of Net Capilal.

Type of Proposed

withdrawal or . . Amount to be With- (MMDOYY) Expect
Accrual Insider or drawn (cash amount Withdrawal or 1o

See below for Qutsider? and/ or Net Capitat - Maturity Renew

code o enler Name of Lendar or Contributor {in or Out) Vaiue of Securities) Date {yes or no)

M 4600 4601

4602 [(4s03] _[[4s04]
4612 [4613] [a614]
4622 [‘4823] | [ (4624 ]
4632 ["as33] | [as3a]
4642 [4643] [}EEZ]
4852 [4853] [aes4]
4662 [(4663] 4664

4672 [4673] [a674]
4682 [ase3 ] [as84 |

(ess]

4693 [ 4694 |
TOTAL $ ), N/A [4699 |

OMIT PENNIES

M 4610 4611

" 4620 4621

i B e

M 4630 ‘ . 4631

64 4641

i e

M 4650

M [ 4680

w 4670

4651

bl

4661

4671

4680 4681

SRR RERERERERERE
SRR
NEEEEEEEEE

i [

. 4640 4691 4692

Instructions: Detail listing must include tha total ol items maturing during the six month period following the
‘report date, regardless of whether or nol the capitat coniribulion is expected to be renewed. The
schedule must also inciude proposed capital withdrawals scheduled within the six month
period following lhe report date including the proposed recemption af stock and payments of
liabilities secured by lixed assets (which are considerad aliowable assels in the capital compulalion
pursuant to Rule 15¢3-3(c)(2){iv)), which could be required by the lender on demand or in less
than six months.

WITHDRAWAL COODE: DESCRIPTION

1. Equily Capital

2. Subordinated Liabilities
3. Accruals

4, 15¢3-1(c)(2)(iv) Liabilities

3/78




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA :

BROKER OR DEALER SIEGENTHALER SECURITIES

5y

For the periad (MMDDYY) from 1/ 1/01 w_ 12/31/01

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, beginning of Period. .. ... ..o PP s 252,818 [ a2a(
A Netincome (105sh oL .o co e 63,660 4285(
B. Additions lincludes nonconformng capntatof . ... .., ... ks e 4262 ) 42861
C. Deductions {Includes nonconformingcaopatalof _ ., , ... ... ....... . . . 3 4272 Jl ( 14 N 086) 4271
Batance, end of period (From item 1800) ... .ot e e e e e s 302, 392 429(

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
Balance, beginning of perioa .............. ...................................................... ¥Ys 430¢
AL INCIEBSLS + - o v o s e e e ts s e te s et et e e e e e e e e e e e e 431(
B. Decreases. .. ......ovvuvnvenenn A S 432¢
Balunce, end of period (From item 3520). . U $ N/A I 433¢

OMIT PENNIE




Siegenthaler Securities
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2001

Cash Flows from Operating Activities
Net Income----=---===---=---cocmmmmm e mmcmmmnoo $ 63,660

Adjustments to reconcile net income to net cash
provided by Operating activities:

Change in current assets & liabilities:

Decrease in accounts receivable--------------------- $ 366
Decrease in securities-----------------c-cc--omoonno 15,154
Decrease in Deposit Account------------c--c--c------ 157
Decrease in Petty Cash----------- R L 34
Withdrawals by Owner----=-===m-==c--e-mccecc—ccncco-- (14,086)

Total Adjustments--=--=-=--=-=-------------c-------co-co-c--o--- $ 1,625

Net cash from Operating activities-=---==--cscscocucnwoou- 65,285

Cash at beginning of year-------------------c-comcommnme e 13,004

Cash at end of year--------=----c---mccmcmmc e cmce e m e m e $ 78,289




Thomas Reid Siegenthaler
Siegenthaler Securities
473 Shepard Road
Mansfield, Ohio 44907

I have audited the accounts of Siegenthaler Securities, a broker dealer
sole proprietorship, in the form prescribed by the National Association of
Security Dealers. The statements include the statement of financial condition
at December 31, 2001, the statement of the sole proprietor's capital, and the
computation of net capital at December 31, 2001 and the statement of income
or loss and the statement of cash flows for the period ending December 31, 2001.
These financial statements are the respongibility of the Company's management.
My responsibility is to express an opinion on these statements based on my
audit.

I conducted the audit in accordance with generally accepted auditing
standards., Those standards require that I plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
I believe that this audit provides a reasonable basis for my opinion.

As noted above, changes in the sole proprietor's Capital are reported on
Page 12.

Under Box (J) on the Facing Page, no material differences existed in the
Computation of Net Capital under Rule 15¢3-1 in the audit report with the
corresponding unaudited most recent Part IIA filing by this company.

Under Box (N) on the Facing Page, no material inadequacies were found to
exist or found to have existed since the date of the previous audit.

In my opinion, the financial statements referred to above present fairly,
in all material respects, the financial position of Siegenthaler Securities as
of December 31, 2001, and the results of its operations and its cash flows for
the yvear then ended in conformity with generally accepted accounting principles.

Ctan

Charles D. Bauer, C.P.A.

February 25, 2002




